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                                                                          Prospective purchasers of DISTRESSED REAL ESTATE 
AND MORTGAGES FUND I L.L.C. “Securities” offered by DREAM Capital Management, L.L.C. d.b.a. 
Global Realty Investor Trust “Company”

Requirement to Submit an Accredited Investor Representation Letter

To:   

Re: 

 The Securities are being sold only to “accredited investors” “Accredited Investors” as defined in 
Rule 501(a) of Regulation D of the Securities Act of 1933, as amended “Securities Act”. The purpose of 
the attached Accredited Investor Representation Letter “Letter” is to collect information from you to 
determine whether you are an Accredited Investor and otherwise meet the suitability criteria established 
by the Company for investing in the Securities. 

 As part of verifying your status as an Accredited Investor, you may be asked to submit supporting 
documentation as described in the Letter. 1 Accordingly, you must fully complete and sign the Letter, 
and deliver all required supporting documentation, before the Company will consider your proposed 
investment. 

 By submitting the Letter, you agree to provide all required supporting documentation within ten 
(10) days after the date that you submit the Letter. All of your statements in the Letter and all required 
supporting documentation delivered by you or on your behalf in connection with the Letter (collectively, 
the “Investor Information” will be treated confidentially. However, you understand and agree that the 
Company may present the Investor Information to such parties as it deem[s] appropriate to establish that 
the issuance and sale of the Securities (a) is exempt from the registration requirements of the Securities 
Act or (b) meets the requirements of applicable state securities laws. 

 You understand that the Company will rely on your representations and other statements and 
documents included in the Investor Information in determining your status as an Accredited Investor, your 
suitability for investing in the Securities and whether to accept your subscription for the Securities. 

 The Company reserves the right, in its sole discretion, to verify your status as an Accredited 
Investor using any other methods that it may deem acceptable from time to time. However, you should 
not expect that the Company will accept any other such method. The Company may refuse to accept your 
request for investment in the Securities for any reason or for no reason.

     It is possible that you were not required to submit this type of information in past offerings in which you have participated. 
However, the nature of this offering, together with changes made to Regulation D in September 2013, impose additional obligations 
on the Company to verify that each investor is in fact an Accredited Investor.
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Distressed Real Estate & Mortgage Fund I, LLC
2711 Centerville Road – Suite 400, 
Wilmington, DE 19808

DREAM Capital Management, L.L.C. d.b.a. Global Realty Investor Trust Company

Robert Napolitano – Managing Director 
2711 Centerville Road – Suite 400
Wilmington, DE 19808

Attn:   

Dear Global Realty Investor Trust Company:

I am submitting this Accredited Investor Representation Letter (the “Letter”) in connection with the offering 
of DISTRESSED REAL ESTATE AND MORTGAGES FUND I, L.L.C. (the “Securities”) of DREAM Capital 
Management, L.L.C. d.b.a. Global Realty Investor Trust Company (the “Company”). I understand that the 
Securities are being sold only to accredited investors (“Accredited Investors”) as defined in Rule 501(a) of 
Regulation D of the Securities Act of 1933, as amended (the “Securities Act”). 
(You must choose Part A or B below and check the applicable boxes.)

A. I AM A NATURAL PERSON and:

(An investor using this Part A must check box (1), (2), (3) or (4).)

In accordance with the procedures described below under the heading 
“Independent Third-Party Verification” I will assist in arranging for a registered 
broker-dealer, SEC-registered investment adviser, licensed attorney, or certified 
public accountant to deliver to the Company written confirmation of my status as 
an Accredited Investor based on my individual income or my joint income together 
with my spouse.

My salary or my joint salary with my spouse is publicly available information that 
has been reported in a document made available by the U.S. government or 
any state or political subdivision thereof (for example, reported in a filing with the 
Securities and Exchange Commission) and I will deliver to the Company copies of 
such publicly available materials identifying me or me and my spouse by name and 
disclosing the relevant salary information for each of the two most recent years.    

I will deliver to the Company copies of Form W-2, Form 1099, Schedule K-1 of 
Form 1065 or a filed Form 1040 for each of the two most recent years showing 
my income or my joint income with my spouse as reported to the IRS for each of 
those years. I understand that I may redact such documents to avoid disclosing 
personally identifiable information, such as Social Security numbers, that is not 
necessary to confirm annual income.

OR

OR

Income Test: My individual income exceeded $200,000 in each of the two most recent 
years or my joint income together with my spouse exceeded $300,000 in each of those 
years;
and
I reasonably expect to earn individual income of at least $200,000 this year or joint 
income with my spouse of at least $300,000 this year.

To support the representation in A (1) above: (You must check box (a), (b) or (c).)

[  ] (a) 

[  ] (b) 

[  ] (c)

(1) 

GLOBAL REALTY 
INVESTOR TRUST

Land of Opportunity

ACCREDITED INVESTOR REPRESENTATION LETTER



GLOBAL REALTY 
INVESTOR TRUST

Land of Opportunity
Distressed Real Estate & Mortgage Fund I, LLC
2711 Centerville Road – Suite 400, 
Wilmington, DE 19808

(2) Net Worth Test: My individual net worth, or my joint net worth together with my spouse,
      exceeds $1,000,000  .

[  ] (a) 
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I confirm that my total individual liabilities, or my total joint liabilities together 
with my spouse, do not exceed $________________. I represent that all liabilities 
necessary to determin my individual net worth, or my joint net worth together with 
my spouse, for the purpose of determining my status as an Accredited Investor are 
reflected in the dollar amount in the preceding sentence. 

In addition, I confirm that I have not incurred any incremental mortgage or other 
debt secured by my primary residence in the 60 days preceding the date of this 
Letter, and I will not incur any incremental mortgage or other debt secured by my 
primary residence prior to the date of the closing for the sale of the Securities. I 
agree to promptly notify the Company if, between the date of this Letter and the 
date of the closing for the sale of the Securities, I incur any incremental mortgage 
or other debt secured by my primary residence. (NOTE: If the representation in 
the first sentence of this paragraph is untrue or becomes untrue prior to the date 
of the closing for the sale of the Securities, you may still be able to invest in the 
Securities. However, you must first contact the Company for additional instructions 
on how to calculate your net worth for purposes of this offering.)

To support the representations in A (2) above: (You must check box (a) or (b).)

I will deliver to the Company:

(i) Copies of bank statements, brokerage statements, other statements of 
securities holdings, certificates of deposit, tax assessments and/or appraisal 
reports issued by independent third parties that show my individual assets or my 
joint assets together with my spouse;

and

(ii) A copy of a consumer credit report for me (or copies of consumer credit 
reports for me and my spouse) issued by TransUnion, Equifax or Experian. I 
understand that each document described in paragraphs (i) and (ii) above must 
be dated no earlier than three months prior to the date of the closing for the sale 
of the Securities. I understand that I may redact any of these documents to avoid 
disclosing personally identifiable information, such as Social Security numbers, 
that is not necessary to confirm net worth.

     For these purposes, “net worth” means the excess of:

•	 total assets at fair market value (including all personal and real property, but excluding the estimated fair market value of my primary 
residence)

minus

•	 Total liabilities. 

For these purposes, “liabilities”

•	 exclude any mortgage or other debt secured by my primary residence in an amount of up to the estimated fair market value of that 
residence; but

•	 Include any mortgage or other debt secured by my primary residence in an amount in excess of the estimated fair market value of 
that residence.
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Company Insider: I am a director [,/ or] executive officer [or general partner] of the        
Company [or a director [,/ or] executive officer [or general partner] of the general 
partner of the Company].

I have previously purchased securities issued by the Company in a Rule 506 
offering as an Accredited Investor, and that offering was consummated before 
September 23, 2013;

I continue to hold the Company securities purchased in that Rule 506 offering;

I certify that I qualify as an Accredited Investor as of the date of this Letter; and

I undertake to promptly notify the Company if I cease to qualify as an 
Accredited Investor at any time between the date of this Letter and the date of 
the closing for the sale of the Securities.
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(3)

Existing securityholder from Rule 506(b) offering before September 23, 2013.
I am an existing securityholder of the Company and each of the following statements is 
true: (An investor using this Part A (4) must check all four of the boxes (a) through (d) 
below.)

(4)

[  ] (a) 

[  ] (b)

[  ] (c)

[  ] (d)

OR 

In accordance with the procedures described below under the heading “Independent 
Third-Party Verification” I will assist in arranging for a registered broker-dealer, SEC-
registered investment adviser, licensed attorney, or certified public accountant to deliver 
to the Company written confirmation of my status as an Accredited Investor based on my 
individual net worth or my joint net worth together with my spouse. 

[  ] (b)
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B. I AM A LEGAL ENTITY that is:

(An investor using this Part B must check at least one box below. NOTE: An investor that checks any of boxes 
B (1) through B (12) must contact the Company for additional instructions.)

A bank as defined in Section 3(a)(2) of the Securities Act, or any savings and 
loan association or other institution as defined in Section 3(a)(5)(A) of the 
Securities Act, whether acting in its individual or fiduciary capacity.

A broker or dealer registered pursuant to Section 15 of the Securities Exchange 
Act of 1934, as amended.

An insurance company as defined in the Securities Act.

An investment company registered under the Investment Company Act of 1940 
(the “Investment Company Act”).

A business development company as defined in Section 2(a)(48) of the 
Investment Company Act.

A private business development company as defined in the Investment Advisors 
Act of 1940.

A Small Business Investment Company licensed by the U.S. Small Business 
Administration under Section 301(c) or 301(d) of the Small Business Investment 
Act of 1958.

An organization described in Section 501(c)(3) of the Internal Revenue Code, 
corporation, Massachusetts or similar business trust, or partnership, not formed 
for the specific purpose of acquiring the Securities, with total assets in excess of 
$5,000,000.

A plan established and maintained by a state, its political subdivisions, or any 
agency or instrumentality of a state or its political subdivisions, for the benefit of 
its employees, if such plan has total assets in excess of $5,000,000.

An employee benefit plan within the meaning of Title I of the Employment 
Retirement Income Security Act of 1974, if the investment decision is made 
by a plan fiduciary, as defined in such Act, which is either a bank, savings and 
loan association, insurance company, or registered investment advisor, or if the 
employee benefit plan has total assets in excess of $5,000,000, or if a self-
directed plan, the investment decisions are made solely by persons that are 
accredited investors.

A trust with total assets in excess of $5,000,000, not formed for the specific 
purpose of acquiring the Securities, whose purchase is directed by a 
“sophisticated” person.

An entity in which all of the equity owners are Accredited Investors.

(NOTE: If box (12) is checked, each equity owner of the entity must individually 
complete and submit to the Company its own copy of this Letter.)

[  ] (1) 

[  ] (2)

[  ] (3)

[  ] (4)

[  ] (5)

[  ] (6)

[  ] (7)

[  ] (8)

[  ] (9)

[  ] (10)

[  ] (11)

[  ] (12)
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INDEPENDENT THIRD-PARTY VERIFICATION

(NOTE: An investor should only complete this section if, in Part A (1)(c) or A (2)(b) above, you have agreed to 
arrange for a third party to deliver written confirmation of your status as an Accredited Investor.)

To verify my status as an Accredited Investor, I hereby request that the Company or its agent contact:

Name:

Firm Name:

Email:

Telephone:

Address:

[  ] registered broker-dealer

[  ] SEC-registered investment adviser

[  ] licensed attorney
 
[  ] certified public accountant

(NOTE: You must check one of the boxes above. If none are applicable, then you may not rely on independent 
third-party verification and you must instead directly submit to the Company copies of the other supporting 
documentation described in Part A(1)(a), A(1)(b) or A(2)(a) above.) 

I understand that the Company will send to the person or firm named above a Verification Letter substantially 
in the form attached as Annex A. I have informed the person named above that the Company will contact him 
or her to verify my status as an Accredited Investor and I hereby authorize the Company and its agents to 
communicate with the person or firm named above to obtain such verification.

I understand that I am solely responsible for paying any fees charged by the person or firm named above 
in connection with verifying my status as an Accredited Investor.

SUPPORTING DOCUMENTATION

 Within ten (10) days after the date that I submit this Letter to the Company, I will deliver to the 
Company, or arrange to have delivered to the Company on my behalf, all required supporting documentation. 

 All supporting documentation must be submitted to the Company either electronically, in PDF form, 
to admin@DREAMCapitalManagement.com or by mail or overnight service to PO Box 8844 Red Bank, NJ 
07701.



 I understand that the Company may request additional supporting documentation from me in order 
to verify my status as an Accredited Investor and I hereby agree to promptly provide any such additional 
supporting documentation. 

 I further understand that, even if I complete and execute this Letter and provide all additional 
supporting documentation requested by the Company, the Company may in its sole discretion refuse to 
accept my subscription for the Securities for any reason or for no reason.

RELIANCE ON REPRESENTATIONS; INDEMNITY

I understand that the Company and its counsel are relying upon my representations in the Letter and 
upon the supporting documentation to be delivered by me or on my behalf in connection with the Letter 
(collectively, the “Investor Information”). I agree to indemnify and hold harmless the Company, its directors, 
officers, shareholders/members, representatives and agents, and any person who controls any of the 
foregoing, against any and all loss, liability, claim, damage and expense (including attorneys’ fees) arising out 
of or based upon any misstatement or omission in the Investor Information or any failure by me to comply 
with any covenant or agreement made by me in the Investor Information. 

SHARING OF INVESTOR INFORMATION

I understand and agree that the Company may present the Investor Information to such parties as it deems 
appropriate to establish that the issuance and sale of the Securities (a) is exempt from the registration 
requirements of the Securities Act or (b) meets the requirements of applicable state securities laws. 

Name:

Email:

Title:                                                                          Telephone:

Address:

Signature:                                                                                                         Date:
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SPOUSE’S SIGNATURE AND CONTACT INFORMATION

(NOTE: The investor’s spouse need only sign this letter if the investor is a natural person proving its 
accredited investor status based on joint income or joint net worth with the spouse under Part A(1)(a) or 
Part A(2)(a). A spouse who signs this letter makes all representations set out in this letter, including those 
relating to joint income or joint net worth, as applicable.)

Name:

Email:

Title:                                                                          Telephone:

Address:

Signature:                                                                                                         Date:


